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ACCOUNT OPENING KIT 
 

 

Name of Stock Broker / Trading Member : MILLENNIUM STOCK BROKING PRIVATE LIMITED 

 

SEBI Regn. No. and Date : INZ000182435 Dt.21.06.2018 

 
Registered Office address : 
910 & 911, 9th Floor, DSCCSL (53E), Road 5E, BLOCK - 53, Zone - 5, DTA, Gandhinagar - 382 355, Gujarat 

Phone : 96743-20321, Email : info@msbpl.in, Website : www.msbpl.in, CIN : U67110GJ2000PTC121951 

 
Correspondence Office address : 
Martin Burn House, 3rd Floor, Room No. 317, 1, R. N. Mukherjee Road, Kolkata - 700 001 

Phone : (+91 33) 3520-0600, Fax : (+91 33) 3520-6311, Email : info@msbpl.in 
 

 
Name of Clearing Member (For NSE-Commodity Derivatives and BSE-Commodity Derivatives Segments) : 

GLOBE CAPITAL MARKET LTD. 

 

SEBI Regn. No. : INZ000177137 

 
Registered & Correspondence Office address : 
609, Ansal Bhawan, 16, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110 001 

Phone : (+91 11) 3041-2345 (30 lines), Fax : (+91 11) 2372-0883 

E.mail : mail@globecapital.com, Website : www.globecapital.com 

 
Name of Clearing Member (For MCX-Commodity Derivatives Segment) : 

GLOBE DERIVATIVES AND SECURITIES LTD. 

 

SEBI Regn. No. : INZ000312637 

 
Registered & Correspondence Office address : 
609, Ansal Bhawan, 16, Kasturba Gandhi Marg, Connaught Place, New Delhi - 110 001 

Phone : (+91 11) 3041-2345 (30 lines), Fax : (+91 11) 2372-0883 

E.mail : mail@globecapital.com, Website : www.globecapital.com 
 

 
Compliance Officer Name, Phone No. & email ID : Mr. Aakash Khetan, +91 33 35200634, aakash@msbpl.in 

 
CEO Name, Phone No. & email ID : Mr. Pawan Kumar Daga, +91 33 35200600, info@msbpl.in 

 
For any grievance/dispute please contact us at the above address or email us at the Investor Grievance Email ID 

: clients@msbpl.in or call us at (033) 4023-4334. In case not satisfied with the response, please contact the 

concerned exchange(s) at ignse@nse.co.in and Phone No. (022) 2659-8190 for NSE, at is@bseindia.com, Phone 

No. (022) 2272-8097 for BSE and grievance@mcxindia.com and Phone No. (022) 6731-8888 for MCX. 

 
Disclosure of Proprietary trading pursuance to SEBI Circular No. : SEBI/MRD/SE/Cir-42/2003 dated 19th Nov., 

2003, NSE Circular No. : NSE/INVG/PRE/2003/16 dated 25th Nov., 2003, BSE Notice No. 20031125-7 dated 25 

November, 2003 and MCX Circular No. : MCX/T&S /147/2016 dated 17 May 2016 : 

 
We, MILLENNIUM STOCK BROKING PRIVATE LIMITED, are also engaged in Proprietary trading apart from 

Client based business. 

 
PLEASE READ "MSBPL" AS "MILLENNIUM STOCK BROKING PRIVATE LIMITED" WHEREEVER IT APPEARS. 
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Note : Standard Mandatory Documents viz. Rights & Obligations of Stock Broker, Authorised Person and Client 

for trading on exchanges, Uniform Risk Disclosure Documents, and Guidance Note detailing Do9s and Don9ts 
for trading, are available in physical/electronic mode as per your choice marked on Page 17. 

VOLUNTARY DOCUMENTS AS PROVIDED BY THE STOCK BROKER 

5. Authority Letter for Running Account 26 

The document deals with an option given to client to settle his obligations towards 

funds and securities on a running basis & settle the same at monthly/quarterly interval 

at his discretion. 

6. Mandate to issue documents in Electronic format 27 

The documents deals with the clauses relating to issue of Contract Notes, daily margin 

statement, quarterly statement in electronic format. 

7. Declaration / Letter of Understanding by client 28 

The document deals with some voluntary declaration given by the client & also 

authorises the member for operational convenience. 

8. Declaration For Mobile Number 29 

9. Electronic Contract Note [ECN] – Declaration 30 

Mandate to receive Contract Notes via E.mail 

10. Undertaking with regards to Position Limits 31 

Undertaking foradherence to Position Limits specified by Exchanges / Regulatory Authorities 

1. Account Opening Form 

A. KYC form - Document captures the basic information about the constituent and 

an instruction/check list. 

B. Document captures the additional information about the constituent relevant 

to trading account and an instruction/check list. 

 

 

1 - 15 

 

16 - 20 

2. Policies and Procedures 

Document describing significant policies and procedures of the stock broker. 

21 - 23 

3. Most Important Terms & Conditions 

As required under various Circulars of SEBI and Exchange(s) 

24 

4. Tariff sheet 

Document detailing the rate/amount of brokerage and other charges levied on the 

client for trading on the stock exchange(s). 

25 
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11. Registration for Commodity Option 

As required under various Circulars of SEBI and Exchange(s) 

31 

12. Declaration in case of same Mobile No. and / or E.mail ID for different clients 

As required under various Circulars of SEBI and Exchange(s) 

32 

13. Consent Letter for E.mail and Mobile Alert Facility 

As required under various Circulars of SEBI and Exchange(s) 

33 

14. Declaration by client in relation to PMLA, 2002 

The document deals with other additional voluntary information to be provided by 

the client in relation to prevention of Money Laundering Act, 2002. 

34 
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Important Instructions: 

A) Fields marked with <*= are mandatory fields. 

B) Tick 8✓9 wherever applicable. 

C) Please fill the date In DD-MM-YYYY format. 

D) Please fill the form in English and in BLOCK letters. 

E) KYC number of applicant is mandatory for update application 

F) List of State / U.T code as per Indian Motor Vehicle Act, 1988 may be 
obtained from our office. 

G) List of two character ISO 3166 country codes may be obtained from our office. 

H) Please read sectionwise detailed guidelines / instructions at the end. 

I) For particular section update, please tick (✓) in the box available before 
the section number and strike off the sections not required to be updated. 
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Important Instructions: 
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Important Instructions: 

A) Fields marked with <*= are mandatory fields. 
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Instructions/Guidelines for filling Non-Individual KYC Application Form 

A. General Instructions: 

1. Self-attestation of documents is mandatory. 

2. Copies of all documents that are submitted need to be compulsorily self-attested by the applicant and accompanied 

by originals for verification. In case the original of any document is not produced for verification, then the copies 

should be properly attested by entities authorized for attesting the documents, as per below list mentioned list. 

3. If any proof of identity or address is in a foreign language, then translation into English is required. 

4. Name & address of the applicant mentioned on the KYC form, should match with the documentary proof submitted. 

5. If correspondence & permanent addresses are different, then proofs for both have to be submitted. 

6. Sole proprietor must make the application in his individual name & capacity. 

7. For non-residents and foreign nationals, (allowed to trade subject to RBI and FEMA guidelines), copy of passport/ 

PIOCard / OCI Card and overseas address proof is mandatory. 

8. For foreign entities, CIN is optional; and in absence of DIN no. for the directors, their passport copy should be given. 

9. In case of Merchant Navy NRI9s, Mariner9s declaration or certified copy of CDC (Continuous Discharge Certificate) is 

to be submitted. 

10. For opening an account with Depository participant or Mutual Fund, for a minor, photocopy of the School Leaving 

Certificate/Mark sheet issued by Higher Secondary Board / Passport of Minor/Birth Certificate must be provided. 

11. Politically exposed persons (PEP) are defined as individuals who are or have been entrusted with prominent public 

functions in a foreign country e.g., Head of State or of Government, senior politician, senior government/judiciary/ 

military officer, senior executive of state owned corporation, important political party official, etc. 

B. Proof of Identity (POI): 

1. PAN card with photograph is mandatory for all applicants except those who are specifically exempt from obtaining 

PAN (listed in Section D). 

2. Original Verified Documents (OVD) are acceptable: Unique Identification Number (UID) (Aadhaar) / Passport / Voter 

ID card / Driving License / Letter issued by NPR / NREGA job card 

3. If driving license number or passport is provided as proof of identity then expiry date is to be mandatorily furnished. 

4. Mention identification / reference number if 8Z - Others (any document notified by the central government)9 is ticked. 

5. Others - Identity card with applicant9s photograph issued by any of the following: Central / State Government 

Departments, Statutory/Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public 

Financial Institutions, Colleges affiliated to Universities, Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council, 

etc., to their Members; and Credit cards/Debit cards issued by Banks. 

C. Proof of Address (POA): 

1. PoA to be submitted only if the submitted PoI does not have an address or address as per PoI is invalid or not in force. 

2. Others includes - Utility bill which is not more than 3 months old of any service provider (electricity, landline telephone, 

piped gas, water bill); Bank account or Post Office savings bank account statement; Documents issued by Government 

departments of foreign jurisdictions and letter issued by Foreign Embassy or Mission in India 

3. Identity card/document with address issued by any of the following: Central / State Government Departments, Statutory 

/ Regulatory Authorities, Public Sector Undertakings, Scheduled Commercial Banks, Public Financial Institutions, 

Colleges affiliated to Universities, Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council, etc., to their Members. 

4. Self declaration of High courts / Supreme court judges, giving the new address in respect of their own accounts. 

5. Proof of address in name of spouse may be accepted. 

6. Registered lease or Sale agreement / Flat maintenance bill / Insurance copy / Ration card / Latest Property tax. 

7. Original Verified Documents (OVD) are acceptable: Unique Identification Number (UID) (Aadhaar) / Passport / Voter 

ID card / Driving License / Letter issued by NPR / NREGA job card. 
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D. Exemptions/Clarifications to PAN (*Sufficient documentary evidence in support of such 
claims to be collected) 

1. Investments (including SIPs), in Mutual Fund schemes up to INR 50,000/- per investor per year per Mutual Fund. 

2. Transactions undertaken on behalf of Central/State Government, by officials appointed by Courts, e.g., Official 

liquidator, Court receiver, etc. 

3. Investors residing in the state of Sikkim. 

4. UN entities/multilateral agencies exempt from paying taxes/filing tax returns in India. 

5. In case of institutional clients, namely FIIs, MFs, VCFs, FVCIs, Scheduled commercial bank, Multilateral and Bilateral 

development financial institutions, State Industrial development corporations, insurance companies registered with 

IRDA and public financial institutions as defined under section 4A of the Company Act 1956, custodians shall verify 

the PAN card details with the original PANs and provide duly certified copies of such verified PAN details to the 

intermediary. 

E. List of people authorized to attest the documents: 

1. Authorized officials of Asset Management Companies (AMCs). 

2. Authorized officials of Registrar & Transfer Agent (RTA) acting on behalf of the AMC. 

3. KYC compliant mutual fund distributors affiliated to Association of Mutual Funds (AMFI) and have undergone the 

process of 8Know Your Distributor (KYD)9. 
4. Notary Public, Gazette Officer, Manager of a Scheduled Commercial/Co-operative Bank or Multinational Foreign 

Banks (Name, Designation & Seal should be affixed on the copy). 

5. In case of NRIs, authorized officials of overseas branches of Scheduled Commercial Banks registered in India, 

Notary Public, Court Magistrate, Judge, Indian Embassy / Consulate General in the country where the client resides 

are permitted to attest the documents. 

F. Entity Constitution Type 

A - Sole Proprietorship G - Association of Persons (AOP) / L - Public Sector Banks 

B - Partnership Firm Body of Individuals (BOI) M - Central/State Government Department or Agency 

C - HUF H - Trust N - Section 8 Companies (Companies Act, 2013) 

D - Private Limited Company I - Liquidator O - Artificial Jurisdical Person 

E - Public Limited Company J - Limited Liability Partnership P - International Organisation or Agency / 

F - Society K - Artificial Liability Partnership Foreign Embassy or Consular Office etc. 

Q - Not Categorized 

R - Others 

S - Foreign Portfolio Investors 
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Type of Entity Additional Documents Required over and above PAN, POI and POA 

Corporate • Copy of Balance Sheet for the last to financial years (to be submitted every year). 

• Copy of latest share-holding pattern including the list of all those holding control, either 

directly or indirectly, in the company in terms of SEBI takeover regulations, duly certified 

by the company secretary / whole time director / MD (to be submitter every year). 

• Photograph, POI, POA, PAN and DIN number of the whole time Director / 2 directors in 

charge of day to day operations. 

• Photograph, POI, POA, PAN of individual promoters holding control4either directly or indirectly. 

• Copy of Memorandum and Articles of Association and Certificate of Incorporation. 

• Copy of Board Resolution for Investment in security markets. 

• Authorized signatories list with specimen signatures. 

• Shareholding pattern. 

Partnership Firm • Copy of Balance Sheet for the last to financial years (to be submitted every year). 

• Certificate of Registration (for registered partnership firms only). 

• Copy of Partnership Deed. 

• Authorized signatories list with specimen signatures. 

• Photograph, POI, POA, PAN of Partners. 

• Shareholding pattern. 

Trust • Copy of Balance Sheet for the last to financial years (to be submitted every year). 

• Certificate of Registration (for registered Trusts only). 

• Copy of Trust Deed. 

• List of Trustees certified by Managing Trustees / CA 

• Photograph, POI, POA, PAN of Trustees. 

HUF • PAN of HUF 

• Deed of Declaration of HUF or List of Co-Parceners. 

• Bank Passbook / Bank statement in the name of HUF. 

• Photograph, POI, POA, PAN of KARTA. 

Banks/Institutional 

Investors 

• Copy of the constitution/registration or annual report/balance sheet for the last 2 financial years 

• Authorized signatories list with specimen signatures. 

Unincorporated 

Association or 

a Body of Individuals 

• Proof of existence or Constitution document. 

• Resolution of Managing Body and power of Attorney granted to transact business on its 

behalf. 

Army/Government 

Bodies 

• Copy of Constitution/Registration or Annual report / Balance Sheet for the last 2 financial years. 

• Authorized signatories list with specimen signatures. 

Army/Government 

Bodies 

• Self certification on letterhead. 

• Authorized signatories list with specimen signatures. 

Registered Society • Copy of Registration Certificate under Society Registration Act. 

• List of managing committee members. 

• Committee Resolution for persons authorized to act as authorised signatories with 

specimen signatures. 

• True copy of society rules and by-laws certified by Chairman/Secretary. 

FPI Category I • FPI Certificate 

• Constitution Documents 

• Copy of Board Resolution (optional) 

• Shareholding pattern and Ultimate Beneficiary Owners List (UBO) 

• Authorized signatories list with specimen signatures. 

FPI Category II • FPI Certificate 

• Constitution Documents 

• Copy of Board Resolution 

• Shareholding pattern and Ultimate Beneficiary Owners List (UBO) with UBO proof of identity 

• Authorized signatories list with specimen signatures. 
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TRADING ACCOUNT RELATED DETAILS - FOR INDIVIDUALS & NON-INDIVIDUALS 

BANK ACCOUNT(S) DETAILS 

 First Bank Details Second Bank Details 

Bank Name   

Branch 

Address 

  

  

  

Bank A/c No.   

A/c Type  Saving  Current 

 Others-In case of NRI/NRE/NRO 

 Saving  Current 

 Others-In case of NRI/NRE/NRO 

MICR No.   

IFSC code   

DEPOSITORY ACCOUNT(S) DETAILS 

 First Demat A/c Details Second Demat A/c Details 

Depository 

Participant Name 

  

  

Depository Name  NSDL  CDSL  NSDL  CDSL 

Beneficiary Name   

DP ID   

Beneficiary ID 

(BO ID) 

  

TRADING PREFERENCES - Please sign in the relevant boxes where you wish to trade. Please strike off the 

segment not chosen by you. 

Exchange Segment  Signature 

NSE & BSE - All Segments ✓ 
 

 
- Cash ✓ 

 

 
- F&O ✓ 

 

 
- Currency ✓ 

 

 
- SLBS ✓ 

 

MCX, BSE & NSE - Commodity Derivatives ✓ 

If you do not wish to trade in any of segments / Mutual Fund, please mention here  
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OTHER DETAILS 

Gross Annual Income Details (please specify) 

Income Range per annum  Below ₹ 1 Lac  1-5 Lac  5-10 Lac  10-25 Lac  25 Lacs-1 crore  > 1 crore 

Net-worth  as on (date)  

(Net worth should not be older than 1 year) (dd/mm/yyyy) 

Occupation (Individuals)  Private Sector   Public Sector  Government Service  Business 

(Please tick any one  Professional  Agriculturist  Retired  Housewife   Student 

and give brief details)  Others 

Please tick, if applicable, for any of your 

authorized signatories / Promoters / 

Partners / Karta / Trustees / whole time directors 

 

 Politically Exposed Person (PEP) 

 Related to a Politically Exposed Person (PEP) 

PAST ACTIONS 

Details of any action / proceedings initiated / pending / taken by SEBI / Stock exchange / any other authority 

against the applicant / constituent or its Partners / promoters / whole time directors / authorized persons in 

charge of dealing in securities during the last 3 years 

 

DEALINGS THROUGH AUTHORISED PERSON OR OTHER STOCK BROKERS 

Whether dealing with any other stock broker / AP (in case dealing with multiple stock brokers / APs, provide 

details of all) 

Name of stock broker  

Name of AP, if any  AP Regn. No.  

Client Code  Exchange  

Details of disputes/dues pending from/to such stock broker / AP 

Details of disputes/dues pending from/to such stock broker/authorised person 

 

ADDITIONAL DETAILS 

Whether you wish to receive physical contract note or Electronic Contract Note (ECN) (please specify) 

 Physical  Electronic, Specify your Email id, if applicable : 

Whether you wish to receive the standard documents - Rights and Obligations, Risk Disclosure Document 

(RDD) and Guidance Note, (please specify)  Physically  Electronically 

Please note that these documents are also available in certain vernacular languages on demand. 

Whether you wish to avail of the facility of internet trading / wireless technology (please specify) 

 YES  NO 
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Number of years of Investment / Trading Experience  

In case of non-individuals, name, designation, PAN, UID, signature, residential address and 

photographs of persons authorized to deal in securities on behalf of company/firm/others 
As per Annexure 

Any other information  

 

INTRODUCER DETAILS (optional) 

Name of the Introducer  

(Surname) (Name) (Middle Name) 

Status of the Introducer  Remisier  Authorized Person  Existing Client 

 Others, please specify 

Address and Phone No. 

of the Introducer 

 

 

Signature of the Introducer 
✓ 

 

DECLARATION 

1. I/We hereby declare that the details furnished above are true and correct to the best of my/our knowledge 
and belief and I/we undertake to inform you of any changes therein, immediately. In case any of the 
above information is found to be false or untrue or misleading or misrepresenting, I am/we are aware 
that I/we may be held liable for it. 

2. I/We confirm having read/been explained and understood the contents of the document on policy and 
procedures of the stock broker and the tariff sheet. 

3. I/We further confirm having read and understood the contents of the 8Rights and Obligations9 document(s) 
and 8Risk Disclosure Document9. I/We do hereby agree to be bound by such provisions as outlined in 
these documents. I/We have also been informed that the standard set of documents has been displayed 
for Information on stock broker9s designated website, if any. 

 

 

Place :  ✓  
Signature of Client/ (all) Authorized Signatory (ies) 

Date :  
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ANNEXURE 
DETAIL OF PROMOTERS / PARTNERS / KARTA / TRUSTEES AND WHOLE TIME DIRECTORS AND PERSONS 

AUTHORIZED TO DEAL IN SECURITIES ON BEHALF OF COMPANY / FIRM / OTHERS 

Particulars 1st 2nd 3rd 

Designation 
   

Name 
   

PAN 
   

DIN / UID 
   

 

 
Residential 

Address 

   

   

   

   

 

 

 

 

Photograph 

 

 

Please affix your 

recent passport 

size photograph 

and sign across it 

✓ 

 

 

Please affix your 

recent passport 

size photograph 

and sign across it 

✓ 

 

 

Please affix your 

recent passport 

size photograph 

and sign across it 

✓ 

Use additional sheets, if necessary. 
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FOR OFFICE USE ONLY 

UCC Code allotted to the Client :   
 

 Documents verified 
with Originals 

Client Interviewed By 

Name of the Employee   

Employee Code   

Designation of the employee   

Date   

Signature   

I / We undertake that we have made the client aware of 8Policy and Procedures9, tariff sheet and all the non- 

mandatory documents. I/We have also made the client aware of 8Rights and Obligations9 document (s), RDD 

and Guidance Note. I/We have given/sent him a copy of all the KYC documents. I/We undertake that any 

change in the 8Policy and Procedures9, tariff sheet and all the non-mandatory documents would be duly intimated 

to the clients. I/We also undertake that any change in the 8Rights and Obligations9 and RDD would be made 

available on my/our website, if any, for the information of the clients. 

 

 

 

 

Signature of the Authorised Signatory 

 

Date :   Seal/Stamp of the stock broker 
 

INSTRUCTIONS / CHECK LIST 

1. Additional documents in case of trading in derivatives segments - illustrative list : 

Copy of ITR Acknowledgement Copy of Annual Accounts 

In case of salary income - Salary Slip, Copy of Form 16 Net worth certificate 

Copy of demat account holding statement Bank account statement for last 6 months 

Any other relevant documents substantiating 

ownership of assets 

Self declaration with relevant 

supporting documents 

*In respect of other clients, documents as per risk management policy of the stock broker need to be 

provided by the client from time to time. 

2. Copy of cancelled cheque leaf / pass book / bank statement specifying name of the constituent, MICR 

Code or / and IFSC Code of the bank should be submitted. 

3. Demat master or recent holding statement issued by DP bearing name of the client. 

4. For individuals : 

a. Stock broker has an option of doing 8in-person9 verification through web camera at the branch office 

of the stock broker / authorised person9s office. 
b. In case of non-resident clients, employees at the stock broker9s local office, overseas can do in- 

person verification. Further, considering the infeasibility of carrying out 8In-person9 verification of 
the non-resident clients by the stock broker9s staff, attestation of KYC documents by Notary Public, 

Court, Magistrate, Judge, Local Banker, Indian Embassy / Consulate General in the country where 

the client resides may be permitted. 

5. For non-individuals : 

a. Form need to be initialized by all the authorized signatories. 

b. Copy of Board Resolution or declaration (on the letterhead) naming the persons authorized to deal 

in securities on behalf of company / firm / others and their specimen signatures. 
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POLICIES & PROCEDURES 

a) Refusal of Orders for Penny / illiquid Stocks: 

The Trading Member may from time to time limit (quantity / value) / refuse orders in one or more securities including 

T 2 T / Z Category shares due to various reasons including market liquidity, value of security(ies), the order being for 

securities which are not in the permitted list of the Trading Member / exchange(s) / SEBI. Provided further that 

Trading Member may require compulsory settlement / advance payment of expected settlement value, delivery of 

securities for settlement prior to acceptance / placement of order(s) as well. The client agrees that the losses, if any 

on account of such refusal or due to delay caused by such limits, shall be borne exclusively by the client alone. 

The Trading Member may require reconfirmation of orders, which are larger than that specified by the Trading 

Member's risk management, and is also aware that the Trading Member has the discretion to reject the execution of 

such orders based on its risk perception. 

b) Setting up Client's Exposure Limits: 

M/s. Millennium Stock Broking Private Limited (hereinafter referred to as "MSBPL") may give an exposure limit which 

would be a multiple (based on VAR) of the clear ledger balance in the account plus compulsory cash margin component 

(% to be decided by MSBPL time to time) plus value of the shares given as collaterals computed after applying 

appropriate haircut. In F & O segment exposure is given on the value of initial margin, after applying appropriate hair 

cut on the securities given as collateral. The exposure limit may be changed based on the volatility in the market and 

quality of collaterals. 

MSBPL may set different exposure limits varying for different clients depending on the credit worthiness, integrity 

and past conduct of the client. The client agrees that MSBPL shall not be responsible for such variation, reduction or 

imposition or the clients inability to route any order through MSBPL's trading system on account of any such variation, 

reduction or imposition of limits. 

MSBPL at its sole discretion can give extra exposure or intraday limit to the client, such extra exposure will automatically 

be squared off by trading mechanism without any further reference to the client approx. 15 minutes before the 

scheduled closing. 

c) Applicable Brokerage Rate: 

MSBPL follows the policy of charging brokerage not more than the maximum permissible brokerage as per the rules 

and regulation of the exchange/ SEBI. Brokerage shall be applied as per the rates agreed upon with the client in the 

KYC at the time of registration. The brokerage slab of a client shall be reviewed at intervals after assessment of the 

amount and quality of volume generated by the client as per his commitment. The rates may be increased with 

prospective effect with prior notice and sent to the E-mail address or postal address of the client registered with 

MSBPL. The brokerage amount debited to the client does not include any exchange related charges or statutory 

levies as applicable. Any other applicable charges & taxes (present & future) imposed by statutory authority or 

otherwise including securities transaction taxes, duties, GST and all incidental expenses etc will be paid by the client 

separately as may be levied on the transactions from time to time. 

d) Imposition of Penalty/Delayed Payment Charges by either party, specifying the rate and the period (This 
must not result in funding by the broker in contravention of the applicable laws) 

Clients will be liable to pay late pay in/delayed payment charges not exceeding 2% per month for not making payment 

of their pay-in obligation / margin on time as per the exchange requirement or net ledger debit balance as applicable. 

The client agrees that MSBPL may impose fines/penalties for any orders/trades/deals/actions of the client which are 

contrary to this agreement/rules/regulations/bye laws of the exchange or any other law for the time being in force, at 

such rates and in such form as it may deem fit. Further where MSBPL has to pay fine or bear any punishment from 

any authority in connection with/as a consequence of/ in relation to any of the orders/ trades/deals/actions of the 

client, the same shall be borne by the client. 



MANDATORY 22  

e) The right to sell clients' securities or close clients' positions, without giving notice to the client, on account 
of non-payment of client's dues (This shall be limited to the extent of settlement/margin obligation) 

MSBPL shall be entitled to liquidate client's securities including and not limited to unpaid securities, collateral and etc. 

towards margins or close out client's open position, without giving notice to the client for non-payment of margins or other 

amounts including the pay-in obligation, outstanding debts etc and adjust the proceeds of such liquidation/close out, if any, 

against the clients liabilities/obligations. Any surplus realised against the same shall be credited to client's account & any 

and all losses and financial charges on account of such liquidations/closing out shall be charges to and borne by the client. 

In case the payment of the margin/security is made by the client through a bank instrument, MSBPL shall have 

absolute discretion to give the benefit/credit for the same only on the realization of clear proceeds in MSBPL bank 

account. Where the margin/security is made available by way of securities or any other property, MSBPL is empowered 

to decline its acceptance as margin/security and/or accept it at such reduced value as MSBPL may deem fit by 

applying haircuts or by valuing it by marking it to market. The stock broker has the sole discretion to decide referred 

stipulated margin percentage depending upon the market conditions. 

In event of death or insolvency of the client, MSBPL may close out all outstanding positions of the client, adjusting the 

loss incurred on such closures with the margin deposited by the client and claim further shortfalls, if any, against the 

estate of the client. The successors or heirs of the client shall be entitled to any surpluses which may result there from. 

The above action is at the sole discretion of MSBPL and may vary from client to client. It shall not be under any 

obligations to undertake the exercise compulsorily. MSBPL shall therefore not be under any obligation to compensate 

or provide reasons of any omission or delay on its part to sell client's securities or close open positions of the client. 

f) Shortages in obligations arising out of internal netting of trades 

Policy for settling shortage in obligation arising out of internal netting of trades is as under: 

The securities delivered short are purchased from the market on T+2 day and the purchase consideration (including 

all statutory taxes, brokerages & levies) along with a penalty is debited to the short delivering seller client. In case the 

shares are not available for purchase for any reason then the shortage will be closed out as per the prevailing rules 

of the respective exchanges along with a penalty, if any decided time to time. 

g) Condition under which a client may not be allowed to take further position or the broker may close the 
existing position of a client. 

• Client unable to meet his pay-in obligation as per exchange requirement irrespective of the value of collaterals available. 

• Long pending debit balance in the client's account. 

• Margin shortfall not compensated by the client. 

• Dishonor of Cheque 

• Client dealing in <illiquid= stock as declared by MSBPL. 

• Transactions which may appear to be suspicious in nature. 

• Where Client's margin is evaporated in excess of required limit (as decided by MSBPL time to time) in any of the 

exchanges or where broker wise / client wise exposure exceeds in any securities / exchanges. 

• Where broker's terminal is under square off mode / suspended / freezed for any reason. 

• Where based on the happening of an event, MSBPL has a risk perception that further trading in the contracts/ 

securities may not be in the interest of the clients and /or the market. 

The stock broker may refuse to execute / allow execution of orders due to but not limited to the reason of lack of 

margins / securities or the order being outside the limits set by stock broker / exchange / SEBI and any other reason 

which the stock broker may deem appropriate in the circumstances. 

h) Temporarily Suspending or Closing a Client's account at the clients request: 

MSBPL may carry out periodic review of the client accounts and may suspend the accounts from trading (i.e. prohibiting 

any market transactions, only allowing client shares/ledger balance settlement to take place) under any of the following 

circumstances and not limited to - 










































